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WASHINGTON CHANGES – ACTUAL CASH VALUE 
 
This endorsement modifies insurance provided under the following:  

 
CAPITAL ASSETS PROGRAM (OUTPUT POLICY) COVERAGE PART 
COMMERCIAL PROPERTY COVERAGE PART  
 

The following is added:  
The term actual cash value means:  
 a. When the damage to property is economically repairable, actual cash value means the cost of repairing the 

damage, less reasonable deduction for wear and tear, deterioration and obsolescence.  
 b. When the loss or damage to property creates a total loss, actual cash value means the market value of prop-

erty in a used condition equal to that of the destroyed property, if reasonably available on the used market.  
 c. Otherwise, actual cash value means the market value of new, identical or nearly identical property less rea-

sonable deduction for wear and tear, deterioration and obsolescence.  
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